CTAHJIAPTHAS HHBECTUIIMOHHAS CTPATETUS (CTAHJIAPTHBIN

WHBECTHUIIOHHBIN TPOD®UIIB) «POCT»

1. Onucanue MHBECTUIIMOHHOTO MPOPUJIA CTAHAAPTHOH MHBECTUIIMOHHON CTPATEruun

Oxuaaemasi 10X0AHOCTH* (B |HBeCTMIMOHHBII

JonycTuMblii puck, % ***

% roa0BbIX) TOPU30HT
15 — 35%** 1 ron 40
Henb unBectupoBanus  |IIpeanosnaraembii IIpuMmepHbIe cpeqHeMecTYHbIE 10X01bI H
BO3pacT NPHUMepPHbIe CPeJHeMeCAYHbIe PACXObI 32

(puznyeckoro Juna

nocJjeaHue 12 mecsineB (pU3N4€CKOro JINIa,
KOTOPOMY MOKeT NMpeNJiaraTbes JaHHAs
CTaHJapTHAs CTPATerus ynpasJieHUs!

Beicmnii npuopurer -
YBEJIIMUEHUE CTOMMOCTHU
aKTHBOB, COITIOCTaBUMOE C
PBIHKOM aKLU IIPU YKa3aHHOM
YpPOBHE pucka. BropuuHblii
IIPUOPUTET - MUHUMU3ALIMS
pHCKa, COXpaHEHHE KanuTana

He menee 18 ner

CpeI[HeMeCSILIHI)IC J0XO0JbI HE JOJIXKHBI OLITH
MCHBIIC CPCAHCMCCAYHBIX 00s13aTeNbHBIX

pacxoyioB

*oorcudaemas doxoonocmsv Cmanoapmuou cmpamecuu YHPAGLeHUs He 2apaHmupyemcs
Ynpasnaiowum u He s16715emcsi UOeHMUYHOU (PaAKMUUECKOU OOX0OHOCMU YAPAGLEHUSL UMYUIeCBOM
Yupeoumens ynpasnenus, nepedannozo ¢ dosepumenvroe ynpasietue no /[o2080py, npusooumcs
00 8bluema KOMUCCULL, PACX0008 U HANO208.

** pacuem npouzseden Ha 0CHOBAHUU OAHHBIX U MEMOOUKU paAcyema yenegou 00X00HOCHU,
oeticmeyrowell Ha MOMEHM NePEOHAYANIbHO20 PAciemd.

K pUCK uzMeHenus cmoumocmu nopmeensi aKkmueos, 8 COOMEEmMCmeuu co cmamoei 6
nHacmosiwux IIpasu.

2. [TepeyeHns (cOCTaB) M CTPYKTYPa 00bEKTOB I0BEPUTEIHHOIO YIIPABJIEHUSA

MakcnuMajabHas 1015
COOTBETCTBYIOIIEr0 BUAA

aKkTHBOB B noprdese Kiunenra

Ne ni/m Buja o0bexkTa**** 10 UTOTaM COBePIIEHUS CAeJTKH
10 UX NpHOOpeTeHnIo, B % OT
o0uiei cTOMMOCTH
AKTHBOB****¥
JleHe)XHBIE CpeICcTBA HaA CUeTaXx MW BO BKJIagax
1 (mermo3uTax) B KPEOUTHBIX OPraHU3ALMUAX, BKIIOYAS 100
WHOCTPAaHHYIO BAIOTy, MPHOOpETaeMyr0 B IEJIX
XEKUPOBAHUS
5 I'ocynapctBeHHbIE obnuranuu (oGnurammm 100
denepanbpHOro 3aliMa)
3 OO6nuranuu MyHUIIUTATBEHBIX 00pa3oBanuii PD 50
4 O6nuraniii ¢ UNOTEYHBIM MOKPBITHEM  (CTapliue 30
TpaHIIN)
5 O6nuranuu ~ POCCUUCKUX  DMHUTEHTOB, IPOIIEAIINE 70
nporenypy JUcTHHra Ha (OHIOBOM Oupke, 3a




MakcumaJjbHas 10151
COOTBETCTBYIOLIEr0 BHAA
akTHBOB B noprgene Kiinenra
Ne i/m Bujx o6bexTa**** 110 UTOraM COBEPILUEHHS CAeJIKH
10 UX NpUOOpeTeHuro, B % ot
o0mieit cromMocTH
AKTHBOB*****
UCKJIIOYEHHEM CyOOpIMHUPOBAHHBIX U
KOHBEPTHPYEMBIX
6 ETF nHa eBpooOiuranyu pOCCUICKUX 3MHUTEHTOB, 50
oOparniaronmecs Ha POCCHMCKUX (OHIOBBIX OMpKaX
7 ETF mna 3010T0, oOOpamaromuecs Ha POCCUHCKUX 40
(GOHIOBBIX OMpIKAX
8 ETF Ha akiuu pocCHUCKUX IMHUTEHTOB, OOPAIIAIONTHECS 80
Ha POCCUMCKUX (POHJIOBBIX OMpKax
9 ETF na aknum smutentoB CIIA, oOpamarommecs Ha 50
POCCHICKUX (DOHIOBBIX OMpIKAX
10 ETF na akuuu smuteHtoB ['epmanum, obOpararomuecs 50
Ha POCCUMCKUX (POHJIOBBIX OMpKax
1 ETF na akuum smuteHToB KwuTas, oOparmraromniuecs Ha 50
poccuiickux (OHIOBBIX OHPIKAX
AKIIMM ~ POCCHMCKMX  SMHUTEHTOB, MIPOLIEIIITHE
12 nporenypy JIMCTHHTa Ha POCCHUHCKUX  (OHIOBBIX 80
Ouprkax
13 Jlemo3uTapHble PACHUCKH, MPOUICAIINE MPOLEIYPY 80
JUCTHHTA Ha POCCUMCKHX (DOHJIOBBIX OHpKaX
14 EBpoobnuranuu 50
AKIIMM ~ WHOCTPAHHBIX  DMHUTEHTOB,  IPOIIEAILINE
15 IpoUeAypy JHMCTUHIAa Ha POCCUHCKUX (POHIOBBIX 80
oupkax

*dkxk J[lpuobpemenue yeHHvlx OyMae UHOCMPAHHBLIX DMUMEHMOS, He OONYWEHHbIX K
00paweHuI0 Ha poCCUliCKoU bupoice, ad MAK#Ce UHOCMPAHHLIX (DUHAHCOBLIX UHCMPYMEHMO8, He
KBAMUDUYUPOBAHHBIX 8 KAYecmee YEHHbIX OyMaz 8 COOMEEemcmeuu ¢ 3aKoHoO0amenbcmeom Pd
B03MOJCHO UCKIIOUUMENLHO 8 CyuasAx, eciu Yupeoumenv ynpaeieHus NpusHax Ynpasiarouum
K8AIUPUYUPOBAHHBIM UHBECOPOM 8 coomeemcmeuu ¢ Pedepanvruim 3akonom om 22.04.1996 . N
39-D3 «O puvinke yennvix 6ymazy.

xRk Dakmuueckue donu coomeemcmeyowux 6udo8 Axmueos 6 nopmgbpene Knuenma
MO2Yym npesuluiamy npedeibHvle 00U, YKA3anHble 8 Hacmoawem lIpunoscenuu, npu 5mom 6 ciyiae
npegvlueHusi 00U coomeemcmeaywe2o suda Axkmueos 6 nopmeene Kiuenma Hao eeruuuHamu,
ycmanognenHoiMu 6 Hacmosujem Ilpunoscenuu, Ynpasnaiowuil He enpase ygeauyusams 000
makux Akmueog b6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus crpareruu

VcnoBuss MHBECTULIMOHHOM CTPAaTETMH HE NPENyCMaTPUBAIOT MHBECTUPOBAHUE B IIEHHBIE
Oymaru, mpeaHa3Ha4YeHHbIE Uil KBAJU(HUIMPOBAHHBIX HHBECTOPOB. YCIIOBUS MHBECTUIIMOHHOMN
CTpaTeru MOTyT OBbITh TNPUMEHEHBI MJS YIpPaBJIE€HUS AaKTHBAaMH KakK (PU3MYECKHX, Tak U
IOPUINYECKUX JIMLI.

Cpoxk norosopa: 1 rox (3 roga amst JOTOBOPOB HHIMBUYaTbHOTO MHBECTHUIIMOHHOTO CUETA) C
ABTOIPOJIOHTAIIUEH. ABTONPOJIOHTAIIUS JIOTTyCKaeTCsl npu coOJTI0IeHNU N YCIIOBUI,
npenycMoTpeHHsIx [IpaBunamu.




Bamora: Py6mu

VYnpaBisiomuid  BIpaBe COBEpIIATh JOObIE BUABI ONEpaldii W CHEIOK C HMYIIECTBOM
VYupenuTens ynpaBleHMs, BKIOYas, HO HE OIpaHUYMBasACh OupkeBble (0Oe3agpecHble,
NIEPEroBOpHBIC) U BHEOMPIKEBBIE CEIKH, CACIKU PENo, CACIKUA C MPOU3BOJHBIMU (PUHAHCOBBIMU
UHCTPYMEHTAMH, CIEJKU C LIEHHBIMM OyMmMaramu, Kak BKJIIOYEHHBIMH, TaK M HE BKIIOYEHHBIMU B
KOTHPOBAJIbHBIC CITUCKHU.

VYnopapisiomuidi  BOpaBe MNpHOOpeTatb 3a cueT AKTHBOB (DHMHAHCOBBIE WHCTPYMEHTHI
aQGUIMpPOBaHHBIX JHII YTPABISAIOMIETO, UL, BXOAAUX B [pynmy mum, Ha cymmy, He
npeBbIaoIyo 25 % CTOMMOCTH AKTHBOB 10 COCTOSHHIO Ha JaTy NPUOOPETEHHs TaKHX
UHCTPYMEHTOB.

MuHuManbpHas cymMMa CpeACTB (CTOMMOCTH AKTHBOB), HaXOSIIUXCS B YHPABJICHUH IS
neneit peanmsanuu crparerun — 400 000 (Yersipecta Teicsa4) pyOusieit. B cimyuae, ecnu cTouMocTh
AxrtuBoB Kimenra, onpenensemas BO COOTBETCTBUU O cTaTbell 8 [IpaBuit, BCieACTBIE JOCPOYHOTO
BbIBOAa AKTHBOB KimeHTOM OyAeT COCTaBIsATh MEHee MHHHMAJIbHOH CTOMMOCTH AKTHBOB,
NPUHUMAaeMbIX B JoBepuTesbHOE yrpasienue (1. 7.1 [IpaBui), Ynpapnstomuii BopaBe 0TKa3aThCs
OT peajin3allud CTpPaTeTud YIPaBJICHUS U IO CBOEMY YCMOTpEHHUIO HMHBecTupoBaTh a0 100 %
AxtuBoB KimeHTa B MHCTpYMEHTHI C (PUKCHPOBAHHOW JOXOJHOCTHIO MM Pa3MECTUTh HMX Ha
0aHKOBCKUH CUET.



